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Financial Report for the Half-Year Ended 31 December 2011 | GBST Holdings Limited  
 

Note 31 Dec 2011 31 Dec 2010

$'000 $'000

Revenue from license and service sales 23,284 22,799

Revenue from sponsored work 14,147 9,373

Revenue from sale of third party product 1,641 890

Other revenue 432 398

Total revenue 39,504 33,460

Product delivery and support expenses (22,876) (20,619)

Property and equipment expenses (3,862) (3,287)

Corporate and administrative expenses (3,973) (3,543)

Research and development expenses (4,329) (2,671)

RESULTS FROM OPERATING ACTIVITIES 4,464 3,340

Finance costs (1,157) (1,626)

Finance income 31 -   

Net finance costs (1,126) (1,626)

PROFIT BEFORE INCOME TAX 3,338 1,714

Income tax expense 3 (1,238) (852)

PROFIT ATTRIBUTABLE TO 
MEMBERS OF THE PARENT ENTITY

2,100 862

Other comprehensive income

Exchange differences arising on translation of foreign operations 86 (3,569)

Effect of hedge of net investment in foreign operations (93) 950

Net change in fair value of investment 920 131
Other comprehensive income/(loss) for the half-year, net of income 
tax

913 (2,488)

TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE HALF-YEAR 
ATTRIBUTABLE TO MEMBERS OF THE PARENT ENTITY

3,013 (1,626)

Earnings per share

Basic earnings per share (cents) 3.15                 1.29                

Diluted earnings per share (cents) 3.15                 1.29                

The accompanying notes are an integral part of these consolidated half-year financial statements.

Consolidated Statement of Comprehensive Income 
for the Half-Year Ended 31 December 2011
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Financial Report for the Half-Year Ended 31 December 2011 | GBST Holdings Limited  
 

Note 31 Dec 2011 30 Jun 2011

$'000 $'000

CURRENT ASSETS

Cash and cash equivalents 3,660 5,116

Trade and other receivables 14,193 11,122

Inventories 388 227

Other assets 705 989

Total Current Assets 18,946 17,454

NON-CURRENT ASSETS

Investment 1,446 526

Plant and equipment 3,562 3,664

Intangible assets 5 67,367 68,129

Deferred tax assets 3,417 3,542

Other assets 5 8

Total Non-Current Assets 75,797 75,869

TOTAL ASSETS 94,743 93,323

CURRENT LIABILITIES

Trade and other payables 5,845 5,504

Loans and borrowings 6 10,146 10,842

Current tax liabilities 163 435

Provisions 3,828 3,404

Unearned income 11,730 9,262

Liabilities on business acquisition 176 176

Total Current Liabilities 31,888 29,623

NON-CURRENT LIABILITIES

Loans and borrowings 6 16,453 18,550

Deferred tax liabilities 3,504 3,878

Provisions 1,308 1,375

Total Non-Current Liabilities 21,265 23,803

TOTAL LIABILITIES 53,153 53,426

NET ASSETS 41,590 39,897

EQUITY
Issued capital 7 37,614 37,516

Reserves (6,667) (7,492)

Retained earnings 10,643 9,873

TOTAL EQUITY 41,590 39,897

The accompanying notes are an integral part of these consolidated half-year financial statements.

Consolidated Statement of Financial Position 
as at 31 December 2011
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Financial Report for the Half-Year Ended 31 December 2011 | GBST Holdings Limited  
 

Issued
Capital 

Retained
Earnings

Foreign 
Currency 

Translation 
Reserve (a)

Financial 
Asset 

Reserve (b)

Equity 
Remuneration 

Reserve (c)

Loan 
Conversion 
Reserve (d) Total

$'000 $'000 $'000 $'000 $'000 $'000 $'000

Balance at 1 July 2010 37,102 10,577 (4,161) -   128 561 44,207

Total comprehensive income for the half-year

Profit for the half-year -   862 -   -   -   -   862

Other comprehensive income

Exchange differences arising on translation of foreign operations -   -   (3,569) -   -   -   (3,569)

Effect of hedge of net investment in foreign operation -   -   950 -   -   -   950

Net change in fair value of investment -   -   -   131 -   -   131

Total other comprehensive loss -   -   (2,619) 131 -   -   (2,488)

TOTAL COMPREHENSIVE LOSS FOR THE HALF-YEAR -   862 (2,619) 131 -   -   (1,626)

Transactions with owners, recorded directly in equity

Contributions by and distributions to owners

Dividends paid (Note 4) -   (1,321) -   -   -   -   (1,321)

Share based payments- exempt shares -   -   -   -   2 -   2

Share based payments- options -   -   -   -   31 -   31

Share Issues (net of costs) 304 -   -   -   -   -   304

Transfer to/(from) ordinary capital 110 -   -   -   (110) -   -   

Total contributions by owners 414 (1,321) -   -   (77) -   (984)

Total transactions with owners 414 (1,321) -   -   (77) -   (984)

BALANCE AT 31 DECEMBER 2010 37,516 10,118 (6,780) 131 51 561 41,597

Consolidated Statement of Changes in Equity for the Half-Year Ended 31 December 2010

The accompanying notes are an integral part of these consolidated half-year financial statements.
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Financial Report for the Half-Year Ended 31 December 2011 | GBST Holdings Limited  
 

Issued
Capital 

Retained
Earnings

Foreign 
Currency 

Translation 
Reserve (a)

Financial 
Asset 

Reserve (b)

Equity 
Remuneration 

Reserve (c)

Loan 
Conversion 
Reserve (d) Total

$'000 $'000 $'000 $'000 $'000 $'000 $'000

Balance at 1 July 2011 37,516 9,873 (7,010) (570) 88 -   39,897

Total comprehensive income for the half-year

Profit for the half-year -   2,100 -   -   -   -   2,100

Other comprehensive income

Exchange differences arising on translation of foreign operations -   -   86 -   -   -   86

Effect of hedge of net investment in foreign operation -   -   (93) -   -   -   (93)

Net change in fair value of investment -   -   -   920 -   -   920

Total other comprehensive income -   -   (7) 920 -   -   913

TOTAL COMPREHENSIVE INCOME FOR THE HALF-YEAR -   2,100 (7) 920 -   -   3,013

Transactions with owners, recorded directly in equity

Contributions by and distributions to owners

Dividends paid (Note 4) -   (1,330) -   -   -   -   (1,330)

Share based payments- options -   -   -   -   (88) -   (88)

Share Issues (net of costs, for non-cash consideration) 98 -   -   -   -   -   98

Total contributions by and distributions to owners 98 (1,330) -   -   (88) -   (1,320)

Total transactions with owners 98 (1,330) -   -   (88) -   (1,320)

BALANCE AT 31 DECEMBER 2011 37,614 10,643 (7,017) 350 -   -   41,590

Consolidated Statement of Changes in Equity for the  Half-year Ended 31 December 2011
(continued)

The accompanying notes are an integral part of these consolidated half-year financial statements.
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Financial Report for the Half-Year Ended 31 December 2011 | GBST Holdings Limited  
 

Note 31-Dec-11 31-Dec-10

$'000 $'000

Cash Flows from Operating Activities

Receipts from customers 42,321 37,898

Payments to suppliers and employees (34,461) (29,677)

Interest income 10 -   

Sundry income 432 398

Finance costs paid (1,157) (1,362)

Income tax paid (1,782) (2,225)

Net cash provided by operating activities 5,363 5,032

Cash Flows from Investing Activities

Proceeds from sale of plant and equipment 4 2

Purchase of plant and equipment (540) (797)

Purchase of software intangibles (2,062) (735)

Net cash used in investing activities (2,598) (1,530)

Cash Flows from Financing Activities

Repayment of finance leases (118) (119)

Proceeds from borrowings 1,588 762

Repayment of borrowings (3,475) (3,381)

Dividends paid 4 (1,330) (1,321)

Net cash used in financing activities (3,335) (4,059)

(570) (557)

Effect of exchange rate fluctuations on cash held (7) (267)

Cash and cash equivalents at 1 July 980 (1,176)

Cash and cash equivalents at 31 December 403 (2,000)

Net decrease in Cash and Cash Equivalents

The balance for the purpose of the statement comprises cash and cash equivalents as well as bank overdrafts (see 
Note 6).

The accompanying notes are all an integral part of these consolidated half-year financial statements.

Consolidated Statement of Cash Flows 
for the Half-Year Ended 31 December 2011
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 Notes to and forming part of the Condensed Consolidated Financial Statements for the Half-Year Ended 31 December 2011 

Financial Report for the Half-Year Ended 31 December 2011 | GBST Holdings Limited  
 

31 Dec 2011 31 Dec 2010 31 Dec 2011 31 Dec 2010 31 Dec 2011 31 Dec 2010 31 Dec 2011 31 Dec 2010 31 Dec 2011 31 Dec 2010 31 Dec 2011 31 Dec 2010

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

13,661 14,457 18,281 12,049 2,127 1,627 5,003 4,929 -   -   39,072 33,062

54 7 62 17 108 -   208 374 -   -   432 398

-   16 -   -   104 599 272 270 (376) (885) -   -   

13,715 14,480 18,343 12,066 2,339 2,226 5,483 5,573 (376) (885) 39,504 33,460

4,118 5,548 5,217 2,243 153 325 (812) (602) -   -   8,676 7,514

(636) (595) (1,760) (1,751) (35) 7 (1,281) (1,335) -   -   (3,712) (3,674)

3,482 4,953 3,457 492 118 332 (2,093) (1,937) -   -   4,964 3,840

(500) (500)

(1,126) (1,626)

3,338 1,714

(1,238) (852)

2,100 862

2,371 1,292 260 91 10 1 66 183 -   -   2,707 1,567

20,384 17,654 48,628 50,757 402 288 25,329 27,137 -   -   94,743 95,836

13,845 14,293 16,701 13,369 901 558 21,706 26,019 -   -   53,153 54,239Segment total liabilities

Segment total assets

Depreciation and amortisation of 
segment assets

Capital expenditure

Profit before income tax

Income tax expense

Profit after income tax

Operating EBITDA

Segment result

Unallocated expenses 

Net finance costs

GBST Group

Revenue

Sales to external customers
Other revenue from external 
customers
Inter-segment revenues

Total segment revenue

Note 8: Operating Segments

The Group has four reportable segments, as described below, which are the Group's strategic business units. The strategic business units offer different products and services, and are managed 
separately because they require different technology and marketing strategies. For each of the strategic business units, the CEO reviews internal management reports on a monthly basis. The 
following summary describes the operations in each of the Group's reportable segments:

Australian Broker Services  supports and provides software solutions to stockbrokers and banks in connection with share trading, margin lending and option trading in Australia, Hong Kong and 
New Zealand.

Reportable Segments

Australian Broker 
Services

Wealth Management Financial Services Global Broker Services Eliminations

Wealth Management  provides funds administration and registry software for the wealth management industry in Australia and the United Kingdom. Major product lines of the division include: 
Composer, Unison and ASP Access. Wealth Management also provides a Union membership management system for use in Australia and New Zealand.

Financial Services  is a wholesale provider of independent, market-leading financial product data and related services to financial advisors and institutions. It also provides web design, 
development and usability services through the Emu Design business.

Global Broker Services  through the Syn~ platform, provides next-generation technology to process equities, derivatives, fixed income and managed funds transactions to global capital markets 
in Asia, Europe, Middle East and North America.
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 Notes to and forming part of the Condensed Consolidated Financial Statements for the Half-Year Ended 31 December 2011 

Financial Report for the Half-Year Ended 31 December 2011 | GBST Holdings Limited  
 

31 Dec 2011 31 Dec 2010 31 Dec 2011 31 Dec 2010

$'000 $'000 $'000 $'000

24,117 24,676 49,831 49,990

11,517 5,909 21,103 23,139

3,438 2,477 -   -   

39,072 33,062 70,934 73,129

Movement in Non-Current Assets in Europe and Middle East Geographical Segments

There have been no changes to the basis of segmentation or the measurement basis for the segment profit or loss since the prior reporting period.

The non-current assets decreased to the prior comparative period primarily due to the strengthening of the Australian Dollar which results in lower net assets of foreign operations.

Segment revenues, expenses and results include transfers between segments. The prices charged on intersegment transactions are the same as those charged for similar goods to parties 
outside of the Group at an arm’s length. These transfers are eliminated on consolidation.

Intersegment Transfers

Accounting Policies

Segment revenues and expenses are those directly attributable to the segments and include any joint revenue and expenses where a reasonable basis of allocation exists. Segment assets 
include all assets used by a segment and consist principally of cash, receivables, inventories, intangibles and property, plant and equipment, net of allowances and accumulated depreciation and 
amortisation. While most such assets can be directly attributed to individual segments, the carrying amount of certain assets used jointly by two or more segments is allocated to the segments on 
a reasonable basis. Segment liabilities consist principally of payables, employee benefits, accrued expenses, provisions and borrowings. Segment assets and liabilities do include deferred income 
taxes.

Major Customer

Revenues from one customer of the Group represents $7.89 million (2010: $1.36 million) of the Group's total revenues.

The consolidated Group’s operating segments are managed in Australia.  Australia Broker Services and Financial Services have operations and customers in Australia, Wealth Management has 
operations  and customers in Australia and Europe, and Global Broker Services has operations and customers in Europe, Middle East and Asia.  Australian Broker Services also has a customer in 
New Zealand and customers in Asia from sales to Australian entities.

Europe and Middle East

Asia

Information about Geographical Areas

Segment Revenues from 
External Customers

Carrying Amount of Segment 
Non-Current Assets

Geographical Location:

Australia

Note 8: Operating Segments (continued)
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